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China, Russia Rushing to Keep Venezuela Alive as Crisis
Deepens
Senior delegations from Russia and China
are meeting with top Venezuelan officials on
Monday in Caracas to work on, as
Bloomberg put it, “a plan to stem the brutal
economic collapse” of their key Marxist ally
in South America. The state-owned oil
company, Petróleos de Venezuela, S.A., or
PdVSA, not so coincidentally, happens to
have a $949 million bond payment due on
Monday, and those officials from Russia
(which provided a lifeline to Maduro’s
dictatorship a year ago by rescheduling
some $3 billion of Maduro’s debt) were
there to make sure they got their money.
Investors, now called speculators, are owed
an estimated $7 trillion by Maduro’s
bankrupt regime.

According to Russia’s Finance Ministry spokesman Andrey Lavrov, the Russian team will “provide
assistance to Venezuela in developing measures to manage the economy in a crisis situation.” Rather
like asking an alcoholic for advice on how to kick the habit, remedies from Russia and China aren’t
likely to help the average citizen.

To an American citizen, the situation facing the average Venezuelan is nearly incomprehensible. It is
estimated that 90 percent of Maduro’s captives are living in poverty, with half of them living in
“extreme poverty” (incomes not adequate to feed themselves). Most of them are now dependent upon
government food boxes coming from Turkey, being paid for by shipping what’s left of Venezuela’s gold
reserves to that country. Almost half the businesses in the country have closed thanks to government
regulations, price fixing, and inflation, inflation that has turned the country’s currency into toilet paper.
Malaria has resurfaced after being eradicated for years, and the homicide rate is the world’s second
highest: More than five out of every 100 Venezuelans are murdered annually.

Those who can are escaping to Columbia, which now harbors some 600,000 former residents of
Maduro’s paradise, with aid groups estimating that between 1.6 million and 2 million will leave the
country this year, if they can obtain passports.

Oil production is less than half its level of just two years ago, thanks to incompetent Maduro cronies
who replaced skilled workers during his “peoples’ revolution.”

Those Venezuelans remaining are so focused on surviving that there is little chance Maduro will be
replaced in a coup generated by dissidents. He maintains a far-reaching intelligence network peopled
by Cuban spies, and he controls the people through state-controlled media that has replaced privately
owned newspapers. Through that media, according to the Washington Post, a “barrage of propaganda”
depicts a country at ease and well fed. “State channels,” said the Post, “show footage of children in
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impeccable clothing, merrily returning to class,” when in reality most of them are underweight and
wearing shoes with holes in their soles.

Maduro stays in power through cronyism and corruption among his top officials, notes the Post, a
system “that has allowed Maduro to pay off the officials he needs to preserve his grip over the country.”

With “assistance” from his friends in Beijing and Moscow, Maduro is likely to remain in charge as long
as it suits them. After all, the primary asset they seek is the enormous reserves of oil underneath that
unhappy land, estimated at 300 billion barrels, the largest of any country on the planet.

As Monday’s meeting confirms, Maduro’s regime remains in power at their pleasure.

 

An Ivy League graduate and former investment advisor, Bob is a regular contributor to The New
American magazine and blogs frequently at LightFromTheRight.com, primarily on economics and
politics. He can be reached at badelmann@thenewamerican.com.

Related articles:

In Venezuela, You Even Have to Wait in Line to Leave

Thanks, Maduro: Nearly 40% of Venezuelan Businesses Closed

https://thenewamerican.com/in-venezuela-you-even-have-to-wait-in-line-to-leave/?utm_source=_pdf
https://thenewamerican.com/thanks-maduro-nearly-40-of-venezuelan-businesses-closed/?utm_source=_pdf
https://thenewamerican.com/author/bob-adelmann/?utm_source=_pdf


Written by Bob Adelmann on October 29, 2018

Page 3 of 3

Subscribe to the New American
Get exclusive digital access to the most informative,

non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a

world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

Subscribe

What's Included?
24 Issues Per Year
Optional Print Edition
Digital Edition Access
Exclusive Subscriber Content
Audio provided for all articles
Unlimited access to past issues
Coming Soon! Ad FREE
60-Day money back guarantee!
Cancel anytime.

https://thenewamerican.com/subscribe?utm_source=_pdf
https://thenewamerican.com/subscribe?utm_source=_pdf
https://thenewamerican.com/author/bob-adelmann/?utm_source=_pdf

