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Sound Money Movement Scores 2022 Wins
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As state legislatures clear out and head
home for the summer, one reality has
emerged: Sound money is a winning issue in
the states.

At a time of record-high inflation and
geopolitical uncertainty across the globe,
states are wisely taking steps to better
enable citizens to acquire, sell, and/or use
gold and silver.

Last year, Arkansas and Ohio repealed sales
taxes on gold and silver coins, bars, and
rounds. And Ohio invested almost $1 billion
worth of physical gold in its Ohio Police and
Fire Pension fund.

This year brought three new legislative victories in Tennessee, Virginia, and Alabama, thanks largely to
efforts by Money Metals Exchange, its customers, and its Sound Money Defense League project.

All told, sound money allies introduced bills in 11 states to remove sales and income taxation on the
monetary metals, create state depositories, and/or protect state pensions and reserves with an
allocation to physical gold.

Here’s a full rundown…

Eleven States Considered Sound Money Bills This Year

Virginia had exempted sales taxes on most purchases of precious metals back in 2015, but purchases
under $1,000 were still taxed and the whole exemption was scheduled to sunset this year.

Mobilizing grassroots support, the Sound Money Defense League worked with Delegate Amanda
Batten’s office on House Bill 936 and secured a five-year extension of the existing exemption, while also
securing its expansion to cover ALL transaction sizes.

Before the ink could dry on Gov. Glenn Youngkin’s signature, Alabama finalized sound money legislation
of its own.

In addition to prompting in-state supporters to make literally thousands of calls and emails to members
of the Alabama House and Senate, Money Metals’ public policy team worked closely with legislative
allies to extend Alabama’s precious metals sales tax exemption and also clarify that the exemption

https://www.moneymetals.com/news/2021/07/01/ohio-becomes-41st-state-to-end-sales-taxes-on-gold-and-silver-002322
https://thenewamerican.com/author/jpcortez/?utm_source=_pdf
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covers ALL common forms of bullion.

The successful Alabama bill also removed some burdensome reporting requirements.

During a house committee hearing on Alabama’s Senate Bill 13, the committee chairman proclaimed
the precious metals bill was “the most popular bill of the session.” Governor Kay Ivey’s signed SB 13
into law in April.

Meanwhile, a groundswell of Volunteer State citizens prompted the Tennessee legislature to secure its
place as the 42nd state to remove sales taxes from gold, silver, platinum, and palladium coins, bars, and
rounds.

During the Senate floor vote, Sen. Janice Bowling commented, “I just want to thank the senator for
bringing forward this bill along with half of the state of Tennessee that contacted all of us!”

Meanwhile, sound money bills in other states fell short of passage, but efforts laid the groundwork for
victories in 2023 and beyond.

Kentucky House Bill 272 aimed to remove sales taxes on gold, silver, platinum, and palladium coins and
bars, but the measure did not receive a hearing this year.

In Mississippi, the Sound Money Defense League worked with Rep. Jill Ford, the Mississippi Center for
Public Policy, and in-state supporters to advance House Bill 426, another sales tax exemption effort.

HB 426 passed the Mississippi House by a vote of 121-1 but died in Sen. Briggs Hopson’s Senate
Appropriations Committee without a hearing.

In Hawaii, Rep. Val Okimoto led the way in pushing sound money legislation (House Bill 1184) out of
the House Finance Committee. It passed overwhelmingly out of the full House but failed to receive a
hearing before Hawaii’s Senate Finance Ways and Means Committee.

Meanwhile, lawmakers in Alaska held two hearings on House Bill 167, a measure to declare gold and
silver “specie legal tender” as well as prevent boroughs and cities from slapping sales taxes on
purchases of the monetary metals.

In the Garden State, Assemblyman Ronald Dancer introduced A3007 to end New Jersey’s sales taxes on
precious metals. A companion bill was introduced in the New Jersey Senate while other cosponsors
joined the effort.

New Jersey’s legislature is still in session, so there’s still an outside chance of progress there this year.

Meanwhile, Oklahomans appear eager to build on the Sooner State’s existing sound money policies.
Proponents introduced bills to eliminate capital gains tax on the sale of precious metals, establish an in-
state gold depository, and protect taxpayer reserve funds with gold and silver. These bills enjoyed

https://www.soundmoneydefense.org/news/2022/05/29/tennessee-governor-signs-full-repeal-of-sales-taxes-on-gold-and-silver-000406
https://www.moneymetals.com/news/2022/01/12/will-kentucky-become-43rd-state-to-eliminate-sales-taxes-on-gold-and-silver-002445
https://www.moneymetals.com/news/2022/01/14/hawaii-expected-to-continue-effort-from-2021-session-eliminate-taxes-on-sound-money-002447
https://www.soundmoneydefense.org/news/2022/01/14/new-jersey-to-consider-ending-taxes-on-precious-metals-000380
https://www.soundmoneydefense.org/news/2022/01/20/pro-sound-money-lawmaker-wants-to-end-income-taxes-on-gold-and-silver-in-oklahoma-000384
https://www.moneymetals.com/silver-gold-storage
https://www.moneymetals.com/news/2022/01/20/oklahoma-to-consider-holding-gold-and-silver-removing-income-taxes-002456
https://thenewamerican.com/author/jpcortez/?utm_source=_pdf
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grassroots support, but they did not pass out of any committees.

West Virginia and Washington legislatures introduced measures to eliminate various tax liabilities on
precious metals, but these bills didn’t receive hearings in 2022.

The Idaho House overwhelmingly passed a bill that would permit the state treasurer to hold gold as a
hedge against the state’s massive pile of negative yielding debt paper, but the senate failed to act on
the bill.

In the end, the big news for 2022 is the newly minted sales tax exemption in Tennessee – followed by
more incremental wins in Virginia and Alabama.

Hawaii, Kentucky, Maine, Mississippi, New Jersey, New Mexico, Vermont, and Wisconsin remain as the
only states that still charge full sales taxes on precious metals, without any exceptions.

Leading the Sound Money Push

As the de facto public policy leaders for the entire precious metals industry, Money Metals Exchange
and the Sound Money Defense League are preparing to redouble efforts in the remaining eight sales tax
states and continue pushing ahead on other policy fronts. We’ve been blessed to have broad public
support on our side — along with help from local dealers and groups like Campaign for Liberty.

As inflation rages on, the folly of endless currency printing becomes more undeniable.

Thankfully, individuals, states, and even countries are increasingly considering the role of gold and
silver in protecting against the twin threats of Federal Reserve Note devaluation and weaponization.

JP Cortez is a graduate of Auburn University and a resident of Charlotte, North Carolina. He is the
Policy Director of the Sound Money Defense League, an organization working to bring back gold and
silver as America’s constitutional money. Cortez is also the lead author of the Sound Money Index.
Follow him on Twitter @JpCortez27

This article originally appeared at libertysentinel.org and has been reprinted here with
permission.

https://www.moneymetals.com/news/2022/02/17/idaho-house-vote-for-potential-gold-and-silver-allocation-to-hedge-state-funds-002481
http://www.campaignforliberty.org/
https://libertysentinel.org/sound-money-movement-scores-2022-wins
https://thenewamerican.com/author/jpcortez/?utm_source=_pdf
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