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Top Iranian’s Explanation for High Oil Prices
In a televised speech, Ahmadinejad also said: “At a time when the growth of consumption is lower than
the growth of production and the market is full of oil, prices are rising and this trend is completely fake
and imposed.”

Ahmadinejad said that the fall in the value of the dollar has affected “the world economy and in
particular the economy of world energy exporters.” He also stated: “The ever-increasing decrease in the
dollar’s value is one of the world’s major problems.”
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It is hardly disputable that the shrinking value of the U.S. dollar is a problem, and that this problem is
reflected in the price of oil when measured in dollars. But Ahmadinejad’s solution is something else
entirely: “I repeat my suggestion made six months ago at the OPEC summit in Riyadh to create a basket
of credible currencies which would be the basis for oil transactions. Or alternatively, that OPEC
countries create a new currency for their transactions.”



Written by on July 7, 2008

Page 2 of 2

Subscribe to the New American
Get exclusive digital access to the most informative,

non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a

world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

Subscribe

What's Included?
24 Issues Per Year
Optional Print Edition
Digital Edition Access
Exclusive Subscriber Content
Audio provided for all articles
Unlimited access to past issues
Coming Soon! Ad FREE
60-Day money back guarantee!
Cancel anytime.

https://thenewamerican.com/subscribe?utm_source=_pdf
https://thenewamerican.com/subscribe?utm_source=_pdf

