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The New Public-Private (Mostly Public) GM

The Canadian government, which furnished
GM with a bailout from north of the border,
will control just under 12 percent. The
United Autoworkers Union will receive a
17.5 percent share, leaving a measly 10
percent under private control. Under the
new public-private (mostly public)
corporation, a pale shadow of what was once
one of the world’s largest companies will
continue manufacturing some of its
automobile lines, with new models
presumably being more politically
acceptable — fuel efficient, safety-oriented,
and global climate-friendly — than ever
before.

The most astonishing aspect of the judge’s ruling, which is to take effect today unless challenges are
filed, is that no one save a few consumers suing the old GM for injury-related compensation seems to
care that the United States is about to complete the nationalization of one of the largest manufacturing
concerns in history. Scarcely a peep is being uttered about the federal government’s insistence on
propping up and now nationalizing a bankrupt corporation on the backs of American taxpayers, rather
than allowing it to fail as free-market forces demand. GM for many reasons (a few admittedly beyond its
control) has operated very inefficiently for years, secure in the assumption that, should the company
ever be faced with consequences for its behavior, the federal government could be counted on to do
precisely what it has done. The rest of America now appears anxious to forget this latest debacle and
move on.

“Too big to fail” has been the mantra with this and other bailouts. In the not-too-distant future,
however, Americans may well discover that the biggest concern of them all — the federal government-
turned-corporate sugar daddy — is neither too big nor too absolutely entrenched to fail on a scale that
will dwarf all the mega-corporate bankruptcies put together.
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Subscribe to the New American

Get exclusive digital access to the most informative,
non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a
world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

What's Included?

24 Issues Per Year

Optional Print Edition

Digital Edition Access

= : Exclusive Subscriber Content
THE VAX = | L Audio provided for all articles
Unlimited access to past issues

Coming Soon! Ad FREE
60-Day money back guarantee!

Subscribe Cancel anytime.
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