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More H-1B Visas, More U.S. Tech Layoffs
The total current 85,000 includes an annual
65,000 “cap” and an additional 20,000
exemptions for applicants with advanced
degrees. If precedent holds, other
exemptions will add tens of thousands more;
in 2008 the number of H-1B visas, including
exemptions, totaled about 122,000.

The 85,000 H-1B visas about equal the
number of domestic tech workers laid off
recently. MarketWatch.com reported on
April 6 that “high-tech companies
announced job cuts totaling 84,217 in the
first quarter,” the steepest reduction since
the fourth-quarter lay-offs of 2002. “The
latest decline follows 66,312 reported layoffs
in the 2008 fourth [quarter],” the
MarketWatch report continued, noting job
cuts “have risen five straight quarters.”
That, of course, is but part of the job-loss
picture; nearly ten times that number of
workers were laid off, in all occupations,
during the month of March. The U.S.
economy lost 663,000 jobs in March and the
unemployment rate shot up to a 26-year high
of 8.5 percent, according to the Bureau of
Labor Statistics.

http://www.marketwatch.com/news/story/high-tech-layoffs-climb-first-quarter/%20story.aspx?guid=%7B33AFAB9C%2D0276%2D4883%2D8F8B%2DE5F5009BA0B4%7D&amp;dist=msr_3
http://www.newsday.com/business/ny-bzjobs0412619207apr03,0,7506593.story?track=rss
https://thenewamerican.com/author/william-f-jasper/?utm_source=_pdf
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Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a

world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.
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