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Jobs Report Shows Remarkable Economic Resiliency After
Hurricanes

Even the headline was positive. Despite
losing 200,000 jobs temporarily due to
Hurricanes Harvey and Irma, the American
economy’s growth elsewhere all but made
up for them. The Labor Department reported
a net 33,000 jobs loss in September, the first
negative number since 2010.

Other signs of economic strength were
revealed by the Bureau of Labor Statistics
(BLS): The unemployment rate dropped to
4.2 percent, the lowest in 16 years, and
wages rose year-over-year by nearly three
percent (way ahead of inflation). The big
news came in the number of Americans
employed during September — 154.3
million — the sixth record since January.
That left the number of officially
unemployed at 6.8 million, the lowest since
May of 2007.

What makes that last number even more remarkable is that in 2007 the U.S. population was much
smaller than it is now. In 2007, it was just over 300 million while today it is more than 325 million.

And the economy is looking more and more attractive to those not in the labor force. In December 2016
(the last full month of the Obama administration), there were 96.1 million Americans outside the
workforce looking in. In September, said the BLS, there were 94.4 million. Translation: Since January
this year 631,000 of those who were without jobs have found work. And that doesn’t reflect new
entrants, noted Michael Feroli, chief U.S. economist at JPMorgan Chase & Company: “We're still
creating more than enough jobs to absorb new entrants.”

The October and November jobs report will most likely show a nice rebound, further reflecting the
remarkable resilience of the U.S. economy. Like a champion boxer, the economy took a terrific hit from
Harvey and Irma, but it is already bouncing back and ready for what’s next.
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An Ivy League graduate and former investment advisor, Bob is a regular contributor to The New
American magazine and blogs frequently at LightFromTheRight.com, primarily on economics and
politics. He can be reached at badelmann@thenewamerican.com.
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Subscribe to the New American

Get exclusive digital access to the most informative,
non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a
world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

What's Included?

24 Issues Per Year

Optional Print Edition

Digital Edition Access

= : Exclusive Subscriber Content
THE VAX = | L Audio provided for all articles
Unlimited access to past issues

Coming Soon! Ad FREE
60-Day money back guarantee!

Subscribe Cancel anytime.
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