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Finances of Most Americans Are Good or Improving, Say
Latest Polls
The Associated Press (AP), in reporting on
its own findings about Americans’ finances
last week, called the result a “paradox”:
Following the COVID-driven shutdown of the
economy that has put millions of people out
of work, “the personal finances of many
Americans have remained strong and in
some ways have even improved.”

In late August, the AP partnered with the
NORC Center for Public Affairs Research in
asking more than 1,000 American adults
about their finances. It found that 45
percent of them said they’re saving more
money than usual, and a quarter of them are
paying down their mortgages and/or credit
cards faster than before the pandemic: “In
total, about half of Americans say they’ve
either saved more or paid down debt since
the outbreak began.”

Two-thirds said they’re spending less than usual and keeping the money they’re saving in their checking
accounts. The balances in their checking accounts have jumped an astonishing $1.3 trillion, a 56-
percent increase over normal.

More than six out of 10 told the pollster that their personal financial condition was just as good as, if
not better than, it was prior to the pandemic. And this, according to AP, “might also be helping
President Donald Trump as he seeks reelection this November” as their approval of how he is handling
the economy moves higher.

On Wednesday, Scott Rasmussen’s poll for JustTheNews.com confirmed what the AP learned. When
1,200 registered voters were asked last week, “Are your personal finances getting better or worse these
days?” more than half said they’re “about the same” as they were before the pandemic hit, while a
quarter said their finances were “better.” Only 23 percent said their finances were in worse shape than
before.

As Rasmussen told JustTheNews.com, “Given all that the nation has been through in recent months,
that’s a pretty optimistic assessment.” It also bodes well for President Trump come November: “If
people feel better about their personal finances, they are more likely to vote for the incumbent
president.”

Image: Thinkstock

An Ivy League graduate and former investment advisor, Bob is a regular contributor to The New
American, writing primarily on economics and politics. He can be reached at
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Related articles:

U.S. Economy’s Rebound Continues to Confound Forecasters

U.S. Economy Continues Recovery; Retail Sales Back to Normal
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Subscribe to the New American
Get exclusive digital access to the most informative,

non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a

world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

Subscribe

What's Included?
24 Issues Per Year
Optional Print Edition
Digital Edition Access
Exclusive Subscriber Content
Audio provided for all articles
Unlimited access to past issues
Coming Soon! Ad FREE
60-Day money back guarantee!
Cancel anytime.
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