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Thanksgiving Costs Soared to Historic Heights

GMVozd/iStock/Getty Images Plus

In the midst of the holiday season, a cloud of
economic discontent looms over the
festivities. This traditionally joyous time of
year, filled with gratitude and abundance, is
now tinged with the stark realities of a
nation grappling with a cost-of-living crisis.

Why did it happen? Well, we have the
biggest spender to “thank” for it. The critics,
such as those from the Heritage Foundation,
point out the way the government handled
the record budget deficit in 2020.

While it was originally intended to be a one-time remedy for the pandemic, the Biden administration’s
decision to perpetuate multi-trillion-dollar deficits and resort to money printing has led to a cascade of
economic challenges. A 40-year-high inflation rate, a banking crisis, and substantial losses in retirement
plans all become the unsettling backdrop to the holiday season.

Zooming in on the impact on individual families, the cost of the Thanksgiving feast becomes a
microcosm of the broader economic struggles. Turkey prices surged by 29 percent, prompting families
to reconsider the centerpiece of their meals. Traditional delights such as mashed potatoes and stuffing
have seen double-digit increases, while accompaniments such as rolls, cranberry sauce, and gravy
demand an extra 26 percent.

The financial strain on millions of American families, already burdened by credit-card debt and multiple
jobs, force them to make tough choices: trimming guest lists, preparing less food, or compromising on
traditional favorites. In the face of these grim realities, Americans might find themselves not only
contending with the rising costs on the dinner table but also pondering the broader implications of
economic policies that seem to promise everything while taking away the joy of holidays.

As the nation enters the holiday season, the economic backdrop serves as a stark reminder that the
impact of government decisions extends beyond policy debates, tearing the very fabric of our cherished
traditions.

https://www.heritage.org/markets-and-finance/commentary/how-bidenomics-led-the-most-expensive-thanksgiving-ever
https://thenewamerican.com/author/veronika-kyrylenko/?utm_source=_pdf


Written by Veronika Kyrylenko on November 29, 2023

Page 2 of 2

Subscribe to the New American
Get exclusive digital access to the most informative,

non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a

world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

Subscribe

What's Included?
24 Issues Per Year
Optional Print Edition
Digital Edition Access
Exclusive Subscriber Content
Audio provided for all articles
Unlimited access to past issues
Coming Soon! Ad FREE
60-Day money back guarantee!
Cancel anytime.

https://thenewamerican.com/subscribe?utm_source=_pdf
https://thenewamerican.com/subscribe?utm_source=_pdf
https://thenewamerican.com/author/veronika-kyrylenko/?utm_source=_pdf

