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Tyson also said that the budget deficit is
“likely to be worse” than the $1.8 trillion (12
percent of Gross Domestic Product) that the
administration is currently predicting for the
current fiscal year, and that it would be
worse for fiscal 2010 as well. She added that =%
the solution to the deficit crisis is more tax f’g.tﬁ’_u
increases. -y

Tyson admitted that Obama administration
economic forecasters got the economy
wrong (unlike Austrian school economists,
who got it right): “The economy is worse
than we forecast on which the stimulus
program was based,” admitted Tyson. “We
probably have already 2.5 million more job
losses than anticipated.”

Tyson blamed the downward spiral of the economy on the size of the “stimulus” bill, which she termed
“a bit too small,” and the slow pace at which the money was being spent. “The money is just really
starting to come out in more significant amounts now,” Tyson said. “The stimulus is performing close to
expectations but not in timing.”

Tyson also admitted that economic growth in subsequent years will not meet the Obama
administration’s rosy four-percent growth predictions. “Businesses are likely to rehire employees at a
slower pace than in the previous two recessions, so unemployment is going to be a lagging indicator,"
she told the Singapore-based Nomura Asia Economic Forum.

Apparently, the Obama administration is sticking to its absurd economic principle that a recession
caused by too much spending and debt can only be reversed by increasing the spending and debt.
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Subscribe to the New American

Get exclusive digital access to the most informative,
non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a
world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

What's Included?

24 Issues Per Year

Optional Print Edition

Digital Edition Access

= : Exclusive Subscriber Content
THE VAX = | L Audio provided for all articles
Unlimited access to past issues

Coming Soon! Ad FREE
60-Day money back guarantee!

Subscribe Cancel anytime.
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