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Economic Survival — Not “Stimulus”!
In theory, recipients of the checks would use
their rebate checks to purchase more
consumer goods and help stimulate
business.

Since late April, the Treasury has distributed
more than $50 billion of the projected $100
billion in tax rebates, to be sent to 132
million U.S. households.

However, according to the International
Council of Shopping Centers, which issues a
weekly sales survey that receives
widespread attention as an economic
indicator, chain stores have seen an increase
in sales only once during the last six weeks.

Instead of cashing their checks and heading
on shopping trips to the local mall, many
Americans are using the rebates of their
own tax money simply to survive. A May
survey by the National Retail Federation
indicated that about 17.2 million rebate
recipients planned to use some of the money
to buy gasoline.

Steven Snow and his wife, Julia, of Dallas, spent their $600 rebate on gas and groceries. “We spent it
just trying to live,” Mr. Snow told the New York Times. “They wanted everyone to spend it on stuff they
don’t need from Wal-Mart and Home Depot. But really, how far does $600 go?”

https://thenewamerican.com/author/dennis-behreandt/?utm_source=_pdf


Written by Dennis Behreandt on June 22, 2008

Page 2 of 2

Subscribe to the New American
Get exclusive digital access to the most informative,

non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a

world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

Subscribe

What's Included?
24 Issues Per Year
Optional Print Edition
Digital Edition Access
Exclusive Subscriber Content
Audio provided for all articles
Unlimited access to past issues
Coming Soon! Ad FREE
60-Day money back guarantee!
Cancel anytime.
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