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U.S. Post Office Sees Multibillion-dollar Loss for 2023

In remarks to the meeting of the U.S. Postal

Service (USPS) Board of Governors on &“v \
November 14, U.S. Postmaster General and AR
———

CEO Louis De]Joy reported that the service
had lost $6.5 billion for fiscal 2023.

This was a disappointing outcome for the EE —
USPS, as DeJoy noted that the service had T I ‘s
forecast that financially the organization : B _"; =
would break even this year. g | T

“Our efforts to grow revenue and reduce 8% T =
labor and transportation costs were simply

not enough to overcome our costs to : T

stabilize our organization, the historical Dennis Behreandt
inflationary environment we encountered, US Postal Service office, Fifield, Wisconsin
and our inability to obtain the [Civil Service]

reform we sought, none of which were

accounted for in our forecasts,” DeJoy said.

The loss included $2.6 billion that was directly related to “inflation above what we projected,” DeJoy
said.
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Subscribe to the New American

Get exclusive digital access to the most informative,
non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a
world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

What's Included?

24 Issues Per Year

Optional Print Edition

Digital Edition Access

= : Exclusive Subscriber Content
THE VAX = | L Audio provided for all articles
Unlimited access to past issues

Coming Soon! Ad FREE
60-Day money back guarantee!

Subscribe Cancel anytime.
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