
Written by D. Michael DeRidder on April 5, 2024

Page 1 of 2

Musk Denies Reuters Claim of Tesla Canceling Low-cost
Car

AP Images
Elon Musk

According to Reuters, Tesla is canceling a
highly anticipated lower-cost electric vehicle
that was aimed at expanding the company
into a mass-market auto manufacturer. The
report cites anonymous sources “familiar
with the matter and company messages seen
by Reuters.”

Tesla CEO Elon Musk repudiated the report,
stating on X, “Reuters is lying (again).” He
also claimed the news agency is failing,
stating on X, “Reuters is dying.” Musk did
not elaborate on what was inaccurate in
Reuters’ report.

The report by Reuters caused Tesla stock to drop from its opening price this morning of $168.95 per
share to $160.52, but it recovered this afternoon to $165.14 after Musk responded on X.

https://www.reuters.com/business/autos-transportation/tesla-scraps-low-cost-car-plans-amid-fierce-chinese-ev-competition-2024-04-05/
https://www.reuters.com/business/autos-transportation/tesla-scraps-low-cost-car-plans-amid-fierce-chinese-ev-competition-2024-04-05/
https://twitter.com/elonmusk/status/1776275139010904525
https://finance.yahoo.com/quote/TSLA/
https://thenewamerican.com/author/dderidder/?utm_source=_pdf


Written by D. Michael DeRidder on April 5, 2024

Page 2 of 2

Subscribe to the New American
Get exclusive digital access to the most informative,

non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a

world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

Subscribe

What's Included?
24 Issues Per Year
Optional Print Edition
Digital Edition Access
Exclusive Subscriber Content
Audio provided for all articles
Unlimited access to past issues
Coming Soon! Ad FREE
60-Day money back guarantee!
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