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Binance CEO Pleads Guilty as Part of $4.3 Billion DO]J

Settlement

Zhao Changpeng, founder and CEO of -
Binance, the world’s largest cryptocurrency
exchange, will step down as CEO as partofa [
settlement with the Department of Justice.
Zhao plead guilty to money-laundering
charges, and Binance will pay a $4.3 billion
dollar fine. Zhao will face sentencing for the
criminal charges at a later time. According
to Axios, the settlement and will likely allow
Binance to continue operating and allow
Zhao to retain majority ownership.

The Binance settlement with the DOJ and _is
Zhao's guilty plea come less than a month ' AP Images
after FTX cryptocurrency exchange founder Zhao Changpeng
Sam Bankman-Fried was found guilty of

seven counts of fraud and conspiracy.

Attorney General Merrick Garland is

expected to speak about the settlement at a

press conference at 3:00 p.m. today.
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Subscribe to the New American

Get exclusive digital access to the most informative,
non-partisan truthful news source for patriotic Americans!

Discover a refreshing blend of time-honored values, principles and insightful
perspectives within the pages of "The New American" magazine. Delve into a
world where tradition is the foundation, and exploration knows no bounds.

From politics and finance to foreign affairs, environment, culture,
and technology, we bring you an unparalleled array of topics that matter most.

What's Included?

24 Issues Per Year

Optional Print Edition

Digital Edition Access

= : Exclusive Subscriber Content
THE VAX = | L Audio provided for all articles
Unlimited access to past issues

Coming Soon! Ad FREE
60-Day money back guarantee!

Subscribe Cancel anytime.
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